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UR 'SOVERETGN LORD ry 
that by an Act of Parliament made and pa 

in the Fiſth Vear of his Majeſty's Reign, icti- 
tuled, An A& for ſettling certain yearly Funds, 

payable gut of the Revenue of Scotland, to ſa- 
my publick Debts in Scotland, and other Uſes 

mentioned in the Treaty of Union; and to diſcharge the Equiva- 


lents claimed on the Bebalf of Scotland, in the Terms of the ſame 
Treaty; and for obviating all future Diſputes, Chatges and Ex- 
pences concerning thoſe Equivalents, it is enacted, amongſt o- 
ther things, That yearly and every. Vear, from the Feaſt of the 
Nativity of St. Jobn the Baptiſt One thouſand ſeven hundred 


and 


ber payvable quarterly, in che Manner in the ſaid Act ngention- 
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and nineteen, the full Sum of ten thouſand Pounds of lawfut 
Money of Great Britain, ball be g-yearly Fund tar the paxti- 
cular Purpoſes in that AR, exprefied concerning the fame, and 
ſha} continue and be payable for ever; ſubject neverthetcfs to 
Redemptign by Parliament, according to a Provifo io the ſaid 
Act contained in that Behalf : And that the ſaid Aonuity of ten 
thouſand Pounds, during the Continvanee thereof, ſhall be char - 
ged and chargeable upon, and be payable and paid out of the 
Monies grilen and to ariſe, from Time to Time, of or for any 
the Cuſtoms, Duties, Exciſes or Revenues, that are or ſhall be 
under. tbe Management af the Commiyſhaners of the Puſtoms, 
and gy mace of Qeiſe in Scotland, gr of any Commilli- 
oners, Farmers or Managers of thoſe Revenues, or either of 
them for the Time being ; with ſugh Preference as in the ſaid 
Act is mentioned: Which faid Annuity is thereby enacted to 


ed, and to be free from alt Taxes agd Impogſitigns whagſocyer, 
laid or to be laid thereupon by Authority of Parliament. And 
it is thereby further enacted, That it ſnould and might be law- 
ſul, to and for his Majeſty, by Letters Patents under the Great 
Seal of Great Britain, to incorporate all and every the Propri- 
etors of the Debts and Sums of Money, ſtated to amount to 
the principal Sum of two hundred and thirty thouſand three 
hundred and eight Pounds, nine Shillings, and ten Pence, five 

ixths of a Penny, due to the Creditors of the Publick in Scot- 

and, on the twenty ſourth Day of June One thouſand ſeven 
hundred and fourteen; and eighteen thouſand two hundred and 
forty one Pounds, ten Shillings, and ten Pence, two Thirds of 
a Penny, ſtated due to William Paterſon Eſquire, making to- 
gether two hundred and forty eight thouſand five hundred and 
fifty Pounds, and nine Pence half- penny, to be ane Body po- 


tick, and corporate by fuch Name as his Majeſty ſhould think 


moſt proper; and that by ſuch Name the ſaid Corporation 
Hould have perpetual Succeſſion, ſubject to ſuch Redemption 
a in the {aid Act is appointed: With ſuch Powers, to do and 
. e perform 
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perform all Matters appertaining to them, touching or con- 
cerning the ſaid Capital Sums, and the ſaid yearly Fund 
payable in reſpeR thereof, as his Majeſty by the ſame Let- 
ters Patents ſhould think fit to grant. And it was there- 
by enacted, That the ſaid Capital Sum, amounting to Two 
hundred and forty eight thouſand, five hundred and fitty Pounds, 
and Nine Pence half-penny, ſhould be, and be deemed to be 
the Capital or Joint Stock of the ſaid Corporation; and that 
the Shares of the Members of and in the ſame, ſhould be from 
Time to Time affignable, transferable and diviſible, in ſuch 
Manner as his Majeſty by ſuch Letters Patents ſhould preſcribe 
and appoint, until the Redemption thereof ; and that the ſame 
ſhould be deemed to be perſonal or moveable Eſtates, and ſhould 
go to Executors or Adminiſtrators, and ſhould not be liable to any 
Arreſtment or Attachment that ſhould be laid thereupon, And 
it is thereby enacted, That all and every the Members of the 
ſaid Corporation, ſhould have and be entitled to an Annuity or 
yearly Sum, in proportion to his or their Share in tlie fait Ca- 
pital Sum and Stock, of Two hundred and farty eight thou“ 
Find, five hundred and fifty Pounds, and Nine Pence hatf. 
penny; and the faid Annuity ſhould be paid in the Manner in 
the ſaid Act mentioned, and to and for no other Uſe, Intent 
or Purpoſe whatſoever. And it was further enacted, That a- 
bove the ſaid Annuity of Ten thouſand Pounds per annum, there 
ſhould be paid to the ſaid Corporation and their Succeſfols, un- 
til the Redemption of ſuch annual Sum, the further annual Sum 
of Six hundred Pounds per annum, towards the veceſſary Char- 
ges of the Management cherdo, as in and by the faid Act of 
Parliament, amongſt other Clauſes and 1 5. therein contain. 
ed, Relation being thereunto had, doth and may more fully and 
at large appear. And conſidering that his Majeſty, by his Ler- 
ters Vatents hearing date gt Ve, infer the twenty firſt Day of 
November, in the eleventh Year of, his Reign, in purſuance of 
the ſaid Act of Parliament, and by virtue of his Prerogative 
Royal, and hkewiſe of his ſpecial Grace, certain Knowledge 
Wes A2 | an 
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and mere Motion, did give, grant, make, ordain, declare, ap- 


point and eſtabliſh; That all and every Perſon or Perſons, Na- 
tives and Foreigners, Bodies politick and. corporate, who then 
were Proprietors. of the Debts and Sums of Money ſo ſtated, 
to amount to Two hundred and forty-eight thouſand, five hun- 
dred and fiſty Pounds, and Nine Pence half. penny; or wo by 
any lawful Title, derived or to be derived, ſrom, by or ua- 
der the ſaid Proprietors. at any time thereafter, ſhould have or 
be entitled to any Part, Share or Intereſt therein, ſhould be 
and be called one Body politick and corporate of themſelves, 
in Deed and Name, by the Name of the Fquivalent Company.; 
and that ſuch Corporation, and their Succeſſors, ſhould have 
perpetual Succeſſion, ſubject to ſuch Redemption as is therein 
mentioned; and ſhould and might have and uſe a common Seal, 
and ſhould by that Name be capable to ſue and be ſued; And 
that the Sum of Two hundred and forty eight thoufand, two 
hundred and fifty Pounds, and Nine Pence half penny, ſhould 
be accepted, deemed and eſteemed the Capital or Joint Stock 
of the ſaid Corporation; and all the Proprietors of ſuch Stock. 
ſhould be Members of the ſaid Corporation: And that the ſaid 
Annuity of Ten thouſand Pounds per annum. ſhould be paid to 
the ſaid Company, or to their Caſhier, to be divided and di- 
ſtrihuted to and amongſt the ſeveral Proprietors, in proportion 
to their reſpective Shares in the faid Capital or Joint Stock. 


And His Majeſiy did thereby further order and dire, limit and 


appoint, That the ſaid Stock, ſhould be transferable and aſſign- 


able; and all Aſſignments and Transfers of the ſaid Capital Stock, 


or yearly.Fund, or any Part thereof, ſhould be in the Manner, 
and according to the Method thereby. directed: And likewiſe 
appointed, That the ſaid annual Sum of Six hundred Pounds, 
for Charges of Management, ſhould be paid to the ſaid Corpo- 
ration, or ſach as they ſhould authoriſe under their common 


| -Seal to receive-the ſame, for the Uſes of the ſaid Corporation. 


And whereas many of the Proprietors of the ſaid Stock reſided 
in. England, and others in Scotland, who might be _— to. 


+ 


have their Intereſt in the ſaid annual and Capital Sums paid or 
ſecured either in London or Edinburgh, according to the placo 
of their reſpective Reſidence; His Majeſty did ordain and ap- 
point, that all and every Perſon and Perſons intereſted in the 
Debentures therein mentioned, ſhould and might at the Time 
of delivering up the ſaid. Debentures to the ſaid Corporation, 
declare at which of the faid Places he or they would —5 his 
or their Share or Intereſt in the ſaid annual and Capital. Sums 
paid and ſecured; and according to ſuch Declaration, each re- 
ſpective Proprietor ſhould have Credit in diſtin Books, to bo 
kept at London or Edinburgh for that Purpoſe, and receive, + 
their Shares and Proportions of the ſaid annual and. Capital 
Sums, when redeemed. at London or Edinburgh, according to 
their reſpective Credits in the ſaid ſeparate and diſtin Books; 
and that diſtin and ſeparate Books ſhould be kept at London 
and. Edinburgh, for transferring the Shares, Credits and Inte- 
reſts of the reſpective Proprietors, according to their reſpective 
Intereſts. therein, in ſuch Manner and Form as is therein direct- 
ed and appointed. And that for the better Conduct and Ma- 
nagement of this Affair at Edinburgh, there ſhould be for ever. 
choſen until. Redemption as aforeſaid, at leaſt two of the thir- 
teen Directors to reſide and be at Edinburgh, who ſhould have. 
the. Cuſtody, Care and Management of the ſeveral and reſpe- 
ctive Books at Edinburgh, under ſuch Rules, Orders and Dire- 
ctions as they ſhould from Time to Time receive from the ſaid. 
Court of Directors of the ſaid Corporation, provided always, 
that as often as any of the Share, or Shares, or Intereſt of any 
Perſon or Perſons who ſhould have Credit in the Books kept. 
at Edinburgb, ſhould be purchaſed by any Perſon or Perſons 
reſiding at London, or the Share, or Shares, or Intereſt of any. 
Perſon or Perſons who ſhould have Credit in the Books kept at. 
London, ſhould. be purchaſed by any Perſon or Perſons reſiding. 
at Edinburgh, the ſame might be diſcharged in one Boot, al. 
new Credit taken in the other reſpectively, as the Perſon or 
Perſons entitled to the ſame ſhould deſire or require the ſame. 

And 
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_ And His Majeſty did thereby for himſelf, his Heirs and Succef- 
ſors, covenant, grant and agree, to and With the faid Corpo- 
tation or Body politick, and their Succeſſors, That He, his 
_ Heirs and Succeſſors ſhould from Time to Time, and at all 


Times thereafter, 'upon the humble Suit and Requeſt of the 
faid Corporation or Body politick, and their Succeſſors, give 


| and grant unto them all ſuch further and other Powers, Privi- 


leges and Authorities, Matters and Things for rendring more 


. effeQual their ſaid Grant, according to the true Intent and 
Meaning of the ſaid Act, and of the ſaid Grant, which he could 
or might lawfully grant ſubject to the Power of Redemption 
- therein mentioned, as by the ſaid Grant, of Letters Patents paſ- 
: fed under the Great Seal of Great Britain, Relation being there- 
- unto had, doth and may more fully and at large appear: And 
. confidering, that the ſaid Corporation have by their moſt 
humble Application to His Majeſty, requeſted that he would 


be grationſly pleaſed by Letters Patents under the Great Seal 


of Scotland, to enable ſuch of the Proprietors of the ſaid Cor 

-Poration as ould ſubſcribe their Stock for that Purpoſe to have 

the Power of — in Scotland only, with Liberty to bor- 
e 


row and lend upon 
may be, for that Purpoſe empowered to take Subſeriptions at 


curity there, that the {aid Corporation 


Edinburgh from their Members, for ſuch Share of the Stock 


as they ſhall encline to ſubject to ſuch Trade or Banking, un- 


der ſuch Regulations as they by By-laws ſhall appoint ; and that 


| ſach ſubſcribed Stock only ſhall be affected by the Tranſactions 
relating to Banking, and ſhall after being ſo ſubſeribed, become 


transſerable from the other Stock of the Company, and at 
Edinburgh only, and would ere ſuch Subfcribers into a Cor- 
-poration for that Purpoſe, and that ſuch Power of Banking fo 


-eſtabliſhed, would manifeftly tend to the great Benefit and Ad- 


vantage of that Part of his Kingdom; and that His Majeſty 
being willing to give all proper Encouragements to ſuch an 
Vndertaking; therefore His Majefty, in Compliance with the 
tid Requeſt, and by Virtue of His Prerogative Royal, and _ 
ws His 


493 


His eſpeeial Grace, certain Knowledge, and meen Motion, and 
for the Beneſit of his Subjects in that Part of His: united K 
dom, Orgains a Charter to he made and paſſed under the Seal 
appainted by the Treaty of Haiqa to be kept in Scogland in 
Place of the Great Seal thereof, gomigatiog, avthorizing and 
appointing, as His Majeſty by theſe Preſents, aqminates autha-. 
riſes and appoints James Campbell, Paul Daranda, Fahn Drums 
mond, Edward Harriſen, Daniel Hayes, Benjamin Longwer, 
ahn Merril, Bulſirodg Peachy 5 Chriflopher Filſon, 
oberg Williamſon Eſquires Sir H 

Preſident of the Sellion, Petrick Campbell of Monaye, and Par . 
trick Cnamford Eſquires, or any three. of them, in ſuch Way 
and Manner as they, or the Majority of them ſhall direct to 
take and receive as Edinburgh, all ſuch voluntary Subſcriptions 
as (hall be made on or befare the Twenty ninth Day of Sep» 
tember, One thouſand ſeven hundred and twenty (even, by any 
Perſon or Perſons, Members ar Proprietors of the ſaid Equiva- 
lent Company, who have, or ſhall have Credit far Stock in 
the Baoks af the ſaid Company at Edinburgh at the Time of 
ſuch Subſcription, of all ar any of ſuch Part ar Share af. the 
Stock of the ſaid Equivalent Company, as he or they ſhall 
think proper, for, and towards raiſing a Fund for the more ef- 
fectual carrying on the Trade and Buſineſs of Banking there, and 
the Uſes herein attermentioned ; which ſaid Subſcriptions, the 
faid Proprietors are hereby impowered ta make, and the ſame 
ſhall be tairly entred in. Books to be kept for that Purpoſe, and 
the prefent Stock of the ſaid Equiyalent Company fo. to be ſubs» 
fcribed as aforeſaid, ſhall from and after the Time of ſuch Sub» 
ſeription be under the Order, Management and. Directiom of 
the Company hereby eſtabliſhed. And His Majeſty, by Virtue 
of His ſaid: Prerogative, and likeways of His eſpecial Grace, 
certain Knowkdge and meer Motion, hath given, granted, 
made, ordained, conſtituted, declared, appointed and eſtabliſh- 
ed; and by theſe Preſents, for himlelt, His. Heirs and Suc- 
ceflors,, gives, grants, makes, ardains,. conſtitutes, declares, 
appoints 


alrymple Baronet, Lord 
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appoints and eſtabliſhes, That all and every Perſon or Perſons, 
Natives and Forreigners, Bodies politick and corporate Pro- 
prietors of the faid Stock, who ſhall ' ſubſcribe any Share or 
N — — of the ſaid Stock, and who as Executors, Admini- 
rators, Sueceſſors or Aſſignies, or by any other lawſul Title, 
to befdefivet from, by or under the ſaid Subſcribers, at any 
Time or Times hereafter, ſhall have or be entitled to any 
Part, Share or Intereſt of, or in the ſaid Stock, ſo to be ſub- 
ſubſeribed as aforefaid, ſhall be and be called one Body poli- 
tick and corporate of themſelves, in Deed and Name, by the 
Name of, The Royal Bank of SCOTLAND; and that ſuch 
Corporation and their Succeflors by the ſaid Name, ſhall have 
, perpetual Succeſſion, and ſhalland may have, and uſe a com- 
mon Seal, and that they and their Succeſſors by the ſame Name 
- ſhall be able and capable in Law to ſue and implead, purſue 
and defend, be ſued and impleaded, purſued and impleaded, 
; Purſued and defended, anſwer and be anſwered, in all or any of 
His Majeſty's Courts within Scotland; and that they and their 
Succeſſors, by the Name aforeſaid, ſhall and may be able arid 
capable in Law to have, purchaſe, receive, poſſeſs, enjoy and 
. retain to them and their Succeſſors, Lands, Rents, Tenements, 
and Hereditaments of whatever Kind, Nature or Quality ſo- 
ever in Scotland only: And alſo to ſell, grant, demiſe, analzie 
or difpone the ſame. And His Majeſty doth hereby for him- 
. ſelf, His Heirs and Succeſſors, grant -unto the ſaid Company 
of the Royal Bank of Scotland and their Succeſſors for ever, 
full Power and Liberty to exerciſe the Rights and Powers of 
Banking in that Part of his united Kingdom called Scotland 
only, and in particular to lend to any Perſon or Perſons, Bodies 
politick or corporate, ſuch Sum and Sums of Money as they 
ſhall think fit at any Intereſt not exceeding lawful Intereſt, on 
real or perſonal Security, and particularly on Pledges of any 
Kind whatſoever of any Goods, Wares, Merchandizes or other 
Effects whatſoever, in ſuch Way or Manner as to the ſaid 
Company ſhall ſeem proper and convenient, and that * ſaid 
a .  LOM» 
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Company may keep the Money or Caſh of any Perſon or Per- 
ſons, Bodies politick and corporate whatſoever, and may bor- 
row, owe, or take up in Scotland on their Bills or Notes, pay- 
able on Demand, to be ſigned in ſuch Manner, and by ſuch 
Perſons as the Court ot Directors herein after mentioned ſhall 
direct and appoint, or in ſuch other Manner as the ſaid Court 
of Directors ſhall think fit, any Sum or Sums of Money what - 
ſoever. And His Majeſty doth hereby declare, direct and ap- 
point, that the ſaid Company ſhall not at any Time or Times 
deal or trade, or permit or ſuffer any Perſon or Perſons what- 
foever, either in Truſt, or for the Benefit of the ſame, to deal 
or trade with any of the Stock, Money or Effects of, or any 
Ways belonging ro the ſaid Corporation, in the buying or fel- 
ling of any Goods, Wares or Merchandizes whatſoever ; pro- 
vided that nothing herein contained, ſhall any Ways be conſtru- 
ed to extend to hinder the ſaid Corporation from dealing in 
Bills of Exchange, or in buying or ſelling Bullion, Gold or Sil- 
ver in Scotland only, or extend to hinder the ſaid Corporation 
from felling any Goods, Wares, Merchandizes, or Effects 
whatſoever, which ſhall really and bona fide be pledged, left 
or depoſitated with the ſaid Corporation for Money lent and ad- 
vanced thereon, and which ſhall not be redeemed at the Time 
agreed on, or from ſelling ſuch Lands, Rents, Tenements, or 
Hereditaments as they ſhall purchaſe in Virtue of the Power 
aforeſaid, or from ſelling ſuch Goods as ſhall, or may be the 
Produce of the Lands purchaſed by the ſaid Corporation, and 
for the better Accompliſhment of the Ends and Intentions 
' propoſed by erecting the ſaid Corporation, and for making and 
eſtabliſhing a continual Sacceſſion of fir Perſons to be Managers 
and Directors of the ſaid Corporation, His Majeſty doth by 
theſe Preſents, for Himſelf, His Heirs and Succeſlors, grant un- 
to the ſaid Royal Bank of Scotland, and to their Succeſlors 
and doth hereby Ordain and appoint, That there ſhail be from 
Time to Time a Governor, Deputy-Governor, Nine ordinary 
Directors, and Nine extraordinary Directors, to be choſen on 
B | 0 
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of. the Members of the ſaid Company ; which ſaid Governor; 


* Deputy-Governor, and Nine ordinary Directors, or any five or 


more of them, ſhall be, and be called a Court of Directors, for 
ordering, managing and direQing all the Affairs of the ſaid Cor- 
poration in Manner by theſe Preſents mentioned: And that Our 
Right Truſty, and Right beloved Couſin and Counſellor, Arcb- 
bald Earl of Iſlay, ſhall be the preſent and firſt Governor, and 
Sir Hugh Dalrymple, Lord Preſident of Our Seſſion, the preſent 


and firſt Deputy-Governor; And Andrew Fletcher Eſquire, 


one of the Senators of the College of Juſtice, George Drum- 


mond Eſquire, Lord Provoſt of Edinburgh, Patrick Campbell 
of Munzie Eſquire, Richard Dodſwell Eſquire, Fobn Philip 
Eſquire, Fames Paterſon Eſquire, one of the Commiſſaries of 
Edinbuss , Hugh Somervel/ Writer to the Signet Eſquire, Patrick 
Crawford Senor Eſquire, and George Irvine of Newton Elquire, 
the preſent and firſt Nine ordinary Directors; and Marthery 
Lant, Chief Baron of Our Court of Exchequer in Scotland; 
James Erskine Eſquire, one of the Senators of the College of 
Juſtice, Sir John Clark,one of the Barons of Our ſaid Court of 
Exchequer, Hugh Dalrymple Eſquire, One of the Senators of 
the College of Juſtice, George Baillie of Ferviſwood Elquire, 
Charles Cathcart Eſquire, Our Receiver-General tor Scotland, 


George Roſs Eſquire, one of Our Commiſſioners of Exciſe in 


Scotland, Charles Erskine, Our Solicitor-General for Scotland, 


and James Nimmo Eſquire, Caſhier to Our Commiſſioners of 


Exciſe in Scotland, the preſent and firſt Nine extraordinary Di- 
rectors, and ſhall continue in their reſpective Offices, until the 
Twenty fourth Day of December, which fhall be in the Vear 
One thouſand ſeven hundred and twenty eight, and till others 
ſhall beduly choſen into their reſpective Offices, and ſ worn: into 
the ſame, unleſs they or any of them. ſhall ſooner die, or be 
removed, as is herein after mentioned: And His Majeſty doth. 
hereby for Himſelf, His Heirs and Succeſſors, give and Grant 


unto the ſaid. Incorporation hereby eſtabliſhed, and their Succeſ- 


ſprs.; and he doth. hereby. will and appoint, that it ſhall and 
may 


() 


may be lawful to, and for all and every the Members of the 
ſaid Incorporation, or Body politick, hereby eſtabliſhed from 


Time to Time, to aſſemble and meet together at any convenient 


Place or Places at Edinburgh, for the Choice of their Gover- 
nor, Deputy-Governor and Directors, and for making of By- 
Laws, Ordinances, Rules, Orders and Directions for the Go- 
vernment of the ſaid Corporation, publick Notice thereof be- 
ing firſt given in the Edinburgh Courant, and in Writing to be 
affixed on the Market-croſs of Edinburgh, Thirty Days at leaſt 
before the Time appointed for ſuch Meeting ; and that all the 
Members of the ſaid Corporation, hereby eſtabliſhed, or ſo ma- 
ny of them as ſhall be aſſembled, ſhall be, and be cal- 
led a General Court of the ſaid Corporation ; which Court ſhall 
meet and aſſemble at ſuch Time, and in ſuch Manner as are here 
in after directed. And His Majeſly doth hereby direct, That 
there ſhall be held four general Courts of the Proprietors of 
the ſaid Company in every Year, on the Days, and at the 
Times following; that is to ſay, on the laſt Tueſday of the 
Month of November, on the firſt Tueſday of the Month of 

March, on the firſt Tueſday in the Month of June, and the 
firſt Tueſday in the Month of September every Year, and that 
all ſucceeding Governors, Deputy-Governors, and Directors 
of the ſaid Corporation, ſhall from and after the ſaid Twenty 
fourth Day of December One thouſand feven hundred and 
twenty eight,be every Year choſen for ever out of the Members 
of the ſaid Corporation, the ſaid Governor then having in his 
own Right Two thouſand Pounds or more of the capital Stock 
of the ſaid Company; the ſaid Deputy Governor then having 
in his own Right Fifteen hundred Pounds or more of the ca- 
pital Stock of the ſaid Company ; the ſaid Nine ordinary Di- 
reQors then having each of them reſpectively, One thouſand 
Pounds or more of the capital Stock ot the ſaid Company, and 
the ſaid Nine extraordinary Directors then having each of 
them reſpectively Five hundred Pounds or more of the 


capital Stock of the ſaid Company, on the firſt Treſday in 
; B 2 March 
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March every Year, by the Majority of Votes of all and every 
the Members of the ſaid Corporation preſent. at ſuch general 
Court. Provided, That no Perſon ſhall. be capable to vote in 
ſuch or any other general Court, who ſhall not at the Time of 
| ſuch Voting appear to have Three hundred Pounds cr more 
ol the capital Stock of the ſaid Corporation, in his, her, or 
their own Name or Names, and that every Member thall have 
one Vote for Three hundred Pounds; two Votes for Six 
hundred Pounds; three for Twelve hundred Pounds, and four 
for Two. thouſand Pounds of ſuch capital Stock as he, ſhe, or 
they ſhall have in the ſaid Book or Books in his, her, or their 
own Name or Names; but no Perſon ſhall have above Four 
Votes; for, or in Reſpect of any Sum whatſoever, as he, ſhe, 
or they ſhall have as aforeſaid ; and in caſe of the Abſence of 
any. of the faid Proprietors, it ihall and may be lawful for every 
ſuch Proprietor being abſent by Writing under his Hand, at- 
teſted by two or more credible Witneſſes, to authoriſe and ap- 
point any one of the Members of the ſaid Corporation, having 
Three hundred Pounds Stock at the leaſt in his Name, in the 
Book, or Books of the ſaid Corporation, to be his Proxie; and 
give a Vote or Votes for him; and in his Name, at any ſuch 
General Court and Courts in the Election of Governor, Deputy- 
Governor. and Directors. And His Majeſty doth hereby. fur- 
ther direct, order and appoint, that every Perſon claiming a 
Right to vote in any general Court or Courts. of the ſaid Com- 
| pany, ſhall, if deſired and required by any other of the Propri- 
tors duly qualified to vote at ſuch general Court, be obliged, 
and is hereby directed to take the corporeal Oath following, 
viz. J A. B. do ſwear, That the Sum of 
of the capital Stock of the Body politick, called, The 
Royal Bank of Scotland, doth at this. Time belong to me in 
wy own Right, and not in Truft for any Perſon or Perſons. 
whatſoever. Which ſaid Oath, ſhall and may be adminiſtred 
by the Governor or Deputy-Governor of the ſaid Company for 
the Time being, or in Abſence of the ſaid Governor and De- 
11 put F< 
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puty Governor, then by any two of the Directors then pre- 
ſent; and they are hereby reſpectively authoriſed to admini- 
ſter ſuch Oath to all and every Perſon, and Perſons, elaiming a 
Right to vote in ſuch. generab Courts, from Time to Time, ac- 
cordingly upon ſuch Deſire and requeſt as aforeſaid; and that 
no Perſon refuſing to take ſuch Oath, after being deſired as a- 
foreſaid, ſhall be capable to vote at ſuch general Courts of 
the ſaid Company. Provided always, That all and every the 
Proprietors of the ſaid Company, who ſhall at any Time 
or Times, authoriſe: any other Proprietor, to vote as a Proxie 
for him in ſuch general: Courts as aforeſaid, ſhall make 
Oath before one of His Majeſty's Juſtices of the Peace, or the 
chief Magiſtrate of any City or Burgh. where ſuch Perſou re- 
ſides, that the um f leere „eee 
of the capital Stock of the Body politick, called, The Roya! 
Bank of Scotland, doth at the Time of his ſigning ſuch Authori- 
ty, belong to him in his own Right, and not in Truſt for any 
Perſon or Perſons whatſoever, Which ſaid Affidavit ſhall be 
produced by every Perſon claiming a Right to vote by Proxy 
as aforeſaid. And no Perſon or Perſons ſhall be allowed to vote 
as a Proxy as aforeſaid; unleſs they not only produce the Au- 
thority impowering him to vote as Proxy as atoreſaid, but alſo 
ſuch Afﬀidavitſo:ſworn by the Perfon authoriſing him to vote 
as his Proxy as aforeſaid,” And His Mijeſty doth hereby further 
direct and appoint, That all ſucceeding Governors, Deputy-Go- 
vernors and Directors ſo choſen as aforeſaid, ſhall ſeverally 
and reſpectively continue their reſpective Offices, to which 
they ſhall be ſeverally elected for one Year, and till others 
ſhall be duly choſen and ſworn into their Places reſpectively. 
Provided nevertheleſs, That in cafe of Death, - Avoidance or 
Removal: of the ſaid Governor, Deputy-Governor, or any of 
the ſaid Directors for the Time being, the Survivers of 
them, or the Majority of thoſe remaining in their Offices, 
ſhall and may at any Time, upon ſuch Notice given as afore- 
ſaid, aſſemble together the Members of the ſaid Corpora- 
_T tion. 
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tion at Edinburgh, in order to elect other Perſons by Mem- 
bers - qualified to vote in Manner as atoreſaid, in the Room 
of thoſe dead, removed, or whoſe Places ſhall become 
void, Provided alſo, That no Perſon ſhall be capable of being 
choſen. Governor, Deputy-governor or Director of the ſaid 
Corpotation, who ſhall not at the Time of ſuch Choice be a 
natural born Subject of Great Britain, or naturalized ; and ſuch 
Governor ſhall then alſo have in his own. Name, and for his 
ewn Uſe, Two thouſand Pounds or more of the ſaid Capital 
Stock; and ſuch Deputy-governor ſhall alſo have in his own 
Name, and for his own Uſe, One thouſand five hundred Pounds 
or more of the ſaid Capital Stock; and ſuch Ordinary Directors 
having each of them reſpectively in their-own Names, and for 
their own Uſe, One thouſand Pounds or more of the ſaid Ca- 
pital Stock; and ſuch Extraordinary Directors having each of 
them reſpectively, and in their own Names, and for their own 
Ufe, Five hundred Pounds or more of the ſaid Capital Stock: 
And that the ſaid Governor, Deputy-governor or Directors, 
ſhall not continue in his or their reſpective Offices longer than 
the Continuance of ſuch their reſpective Intereſts and Stocks, in 
their own Names and Rights, and to their own Uſes reſpectively, 
but upon parting with, or reducing his or their reſpective Share 
or Intereſt in the ſaid Capital Stock, to any leſſer Sum than as 
aforeſaid, the ſaid reſpective Offices, or Places of ſuch Gover- 
nor, Deputy-governor or Director fo parting with, or reducing 
or diminiſhing their ſaid Intereſts as aforeſaid, ſhall ceaſe, de- 
termine and become vacant, and others may be choſen in their 
Rooms by a general Court of the ſaid Corporation as aforeſaid. 
Provided alſo, And His Majeſty doth by theſe Preſents for him- 
ſelf, his Heirs and Succeſſors, will, ordain and appoint, That 
none of the ſaid Perſons hereby mentioned to be the firſt Go- 
vernor, Deputy - governor and Directors of the ſaid Corporation, 
or any other Perſon or Perſons hereafter to be choſen to the 
Office or Truſt of a Governor, Deputy-Governor or Director 


of the ſaid Corporation, ſhall be capable to execute or _ 
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the ſaid Office and Truſt of a Governor, Deputy or Director 
at any Time or Times hereafter, until he or they (hall reſpe- 
ctively take the Corporeal Oath following, vis. I A, B. De 
ſwear that the Sum © | ; of the Cav 
pital Stock of the Body politick, call d The Royal Bank of Scots 
land, whereof I am elected or appointed tobe a ; 
doth at this Time belong to me in my own Right, and not 
in Truſt for any Perſon or Perſons whatſoever. And likewiſe 
another Oath in the Form, and to the Effect following, I A. 
B. Do ſwear that in the Office 7. f tbe 
Royal Bank of Scotland, I will be indifferent and equal to al 
manner of Perſons, and I will give my beſt Advice, and Afſiſtance 
for the Support and good Government of the ſaid Corporation; 
and in the Execution f the ſaid Office of _ = 
T will faithfully and boneftly demean my ſelf according to the 
beft of my Skill and Underſtanding. So help me, GOD. Which 
faid Oaths, to the ſaid preſent and future Governor, Deputy- 
governor and Directors, ſhall and may be adminiſtred by the 
Lord Chief Baron, or any of the Barons of the Court of E- 
chequer in Scotland, of his Majeſty, his Heirs and Succeſſors 
for the Time being, or by any two of the Directors who ſhall 
have taken the Oaths in Manner aforeſaid ;- and they are here- 
by reſpectively authorized to adminiſter the ſaid Oaths ta all 
and every ſuch Governor, Deputy-governor, Director and Di- 
rectors from Time to Time accordingly. And furthermore, 
His Majeſty's Will and Pleaſure is, and he doth hereby tor him- 
ſelt, his Heirs and Succeſſors, ordain and appoint, That the 
ſaid Governor, Deputy-governor and Court of Directors, or 
any two of them, ſhall have Power and Authority to admini- 
ſter an Oath to tlie Caſhier, and all other the inferior Agents 
or Servants, that ſhall be employed in the Service of the laid 
Company, for the faithful and due Execution of the ſeveral 
Places and Truſts in them repoſed : And it is hereby further 
provided and declared, that no Perſon nominated, or that ſnall 
hereaiter be nominated or elected to the Office ot Governor, 
| De- 
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Deputy-governor or Director, or into the Office of Caſhier, or 
into any other inferior Office in the Service of the ſaid Com- 
pany, ſhall- be capable to ſit, vote or act, or to exereiſe and di- 
ſcharge any ſuch Office, until he ſhall firſt have produced before 
the Lord Chief Baron, or any other of the Barons of the Court 
of Exchequer in Scotland, or before the Court of Directors of 
the ſaid Company, Certificates from the proper Offices, of his 
having taken and ſubſeribed the ſeveral Oaths that now are; 
or by any-ſubſequent Law' ſhall be directed to be taken by all 
Perſons bearing and holding any Office, Civil or Military un- 
der his 'Majefty, his Heirs and Succefſors:: And it is hereby 
further provided and declared, that in Caſe ary: Perſon hereby 
nominated, or hereafter to be elected a Governor, a Deputy- 
governor or Director as aforeſaid, ſhall tor the Space of torty 
Days after fuch Nomination or Election, if in Scotland, or tor the 
Space of forty Days after they come into Scotland, negled or re- 
fuſe to take the ſaid Oaths hereby appointed to be by him taxen 
as aforeſaid, or ſhall refuſe or negle to take upon him his Office, 
that then, and in every ſuch Caſe, the Office or Place of every 
Auch Perſon ſo neglecting or refuſing, ſhall become vacant, and o- 
thers may be choſen in their Places by a general Court of the 
ſaid Corporation as aforeſaid. And His Majeſty doth by theſe 
Preſents, will, direct and appoint, That the ſaid Governor, 
Deputy governor and Court of Directors for the Time being, 
or the major Part of them which ſhall be preſent at any Court 

of Directors for the Time being, may as they ſhall ſee Oc 

Kaſion, upon thirty Days Notice to be given as aforeſaid, 
ſummon and call a general Court of the ſaid Company; 
-and likewiſe ſhall from Time to Time, upon Demand to 
be made by any Nine or more of the ſaid Members, having 
each One thouſand Pounds or more Intereſt or Share inthe ſaid 
+Capiral Stock, within thirty Days after ſuch Demand, ſummon 
zand-call:ſuch a general Court, to be held at Edinburgh, of the 
Members of the ſaid Corporation, qualified as aforeſaid ; and 
In default of the ſaid Governor, e ame Lagann” 

| o 
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f Directors, or the major Part of them which ſhall be preſent 
at any ſuch Court for the Time being, to ſummon and call 
ſuch Court, it ſhall and may be lawful, to and for the ſaid Nine 
or more Members, haying each one thouſand Pounds Stock, as 
aforeſaid, or more, upon thirty Days Notice, to be given in 
the Edinburgh Courant, and in Writing to be aftixed upon the 
Market-crois of Edinburgh, to ſummon and hold a general 
Court, and there to diſpatch any Buſineſs relating to the Go- 
vernment or Affairs of the ſaid Corporation, and to remove or 
diſplace the ſaid Governor, Deputy-Governor, and any of the 
ſaid Directors, for any Miſdemeanour, or Abuſe of his or their 
Offices; and ele and chuſe another or others in his or their 
Rooms, in the ſame Manner as the ſaid Election on the firſt 
"Tueſday in March yearly, as are herein before directed to be 
mace: And in every Caſe where the Governor, Deputy-Go- 
vernor, or any Director or Directors, ſhall happen to die or 
be removed, or whoſe Office (hall otihrwiſe become void be- 
fore-the Expiration of the Time for which he ſhall have been 
elected, the major Part of the Members of the ſaid Corpo- 
ration, to be aſſembled in a general Court at Edinburgh, be- 
ing qualified as aforeſaid, ſhall and may ele& and chuſe any 
other Member or Members of the ſaid Corporation, quali- 
fied for a Governor, Deputy-Governor or Directors, as 2» 
foreſaid, into the Office of ſuch Governor, Deputy Governor, 
Director or Directors, that-ſhall ſo die or be removed, or whoſe 
Office ſhall ſo become void; which Perſon ſo to be choſen, ſhall 
continue in the ſaid Office or Offices, until the next ufual Time 
hereby appointed for Election, and till others ſhall be duly cho- 
fen and ſworn. And for the better managing and ordering the 
Affairs of the faid Corporation, His Majeſty doth by theſe Pre- 
ſents, for Himfelt, his Heirs and Succeſſors, grant unto the ſaid 
Body politick and their Succeſſors, for: ever; and he. doth by 
theſe Preſents will and appoint, That the ſaid Governor, De- 
puty-Governor, and ordinary Directors for the Time being, or 


any five or more of them, ſhall and may from Time mY 
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and at al Times, aſſemble and meet together, at any Place or 
Places in Edinburgh, for the Direction and Management of the 
Affairs of the ſaid Corporation, and then and there to hold 
Courts for the Purpoſes aforeſaid, and ſummon general Courts. 
to meet as aforeſaid, as they ſhall ſee Cauſe. And the faid Go- 
vernor, Deputy-Governor, and Directors, or the Majority of: 
them ſo aſſembled, ſhall and may act according to ſuch By-laws, 
Conſtitutions, Orders, Rules and Directions, as ſhall from Time 
to Time be lawiully made and given unto them by the General. 
Court of the ſaid Corporation, in purſuance of this His Maje- 
ſty's Charter: And in all Cafes where ſuch By-laws, Conſtitu- 
tions, Orders, Rules or Directions, by or from the General 
Court, ſhall be wanting; the faid Governor, Deputy- Governor, 
or Directors, or major Part of them ſo aſſembled, ſhall and may 
direct and manage all the Affairs and Buſineſs of the ſaid Cor- 
poration ; and ſhall and may appoint a Caſhier or Secretary, 
and all other Agents au Servants, which ſhall from Time to 
Time be neceſſary to be employed in the Affairs and Buſineſs 
of the faid Corporation; and allow and pay reaſonable Salaries 
and Allowances to the ſaid Agents or Servants reſpectively, and 
them or any of them from Time to-Time remove or: diſplace, 
as they ſhall ſee Cauſe; and generally to act and do, in all Mat- 
ters and Things whatſoever, which they ſhall judge neceſſary, 
and may kwfully be done, for the well ordering and managing 
the ſaid Corporation, and the Affairs thereof; and do enjoy, 
perform and execute, all the Powers, Authorities, Privileges, 
Acts, Matters and Things, in relation to the ſaid Corporation, 
as fully, to all Intents and Purpoſes, as if the ſame were done 
by the faid Body politick hereby eſtabliſhed, or by a General 
Court of the ſame, according to- the true Intent and Meaning 
of theſe Preſents. Provided always, That the Governor, De- 
puty-Governor, nor any of the Directors of the ſaid Company, 
either Ordinary or Extraordinary, ſhall be capable to be named 
or choſen into the Office of Caſhier, or any other the Offices of 
the ſaid Company. And ſor the better carrying on the _—_ 
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of the ſaid Company, and the more regular keeping Juſt and 
exact Accounts thereof, His Majeſty doth by theſe Preſents will, 
direct and appoint, That five at leaſt of the Extraordinary Di- 
rectors, and four at leaſt of the Ordinary Directors, thall and 
may, and they are hereby directed and required, to meet to- 
gether, at ſuch Time and Times as ſhall by the ſaid Company, 
in their General Courts, by their By laws to be made, purſuant 
to the Powers hereby given, be directed, limited and appoint- 
ed; and inſpect, ftate and audit the Accounts of the ſaid Com- 
pany ; and the ſaid Accounts, when ſo ſtated, ſhall be ſigned 
and approved of by the ſaid Extraordinary and Ordinary Dire- 
Qors : Provided always, That it ſhall and may be lawful, to 
and for the ſaid Company, in their General Courts from Time 
to Time, by their By-laws to be by them made purſuant, to the 
Powers to them hereby given, to alter, limit and appoint the 
Powers and Authorities of the Extraordinary Directors; and 
that they ſhall not have or enjoy any other Powers, except ſuch 
as ſhall be given to them, and allowed of by the ſaid Gene- 
ral Courts, as aforeſaid. And His Majeſty doth, for Him- 
ſelf, his Heirs and Succeſſors, give full Power to all and every 
the ſaid Members, qualified as aforeſaid, in their General Courts 
or Aſſemblies, by Majority of their Votes, as aloreſaid, to make 
and conſtitute fuch By-laws and Ordinances, for, and relating to 
the Affairs and Government of the faid Corporation, and i 
ſing Mulcts and Amerciaments upon Offenders againſt the ſame, 
as to them ſhall ſeem meet; ſo that fech By-laws be not con- 
trary to the Intent and Meaning of theſe Preſents, or repugnant 
to the Laws of His Majeſty's Realm; all which Mulcts and A- 
merciaments ſhall and may 'be received and recovered to the 
only Uſe and Behoof of the'faid Corporation and their Succeſ- 
ſors, without any Account, or other Matter or Thing to be 
there ore rendred to His Majeſty, his Heirs and Sueceſſors. 
And in caſe any Perſon or Perſons ſhall refuſe or neglect to 
pay ſuch Mulcts and Amerciaments, fo impoſed upon him, her 
or them, upon the Time 84 for that Purpoſe, it ſhall and 
2 may 


co” 


(200 
may be lawful to the ſaid Court of Directors, and they are» . 
hereby authoriſed to retain the ſame, out of all or any Divi- 
dend or Dividends, that ſhall become payable to ſuch_Perſon- 
or Perſons, ſo retuſing or neglecting as aforeſaid. And His Ma- 
jeſty doth hereby further, for Himſelt, his Heirs and Sueceſſors, 
give fol Power to all and every the ſaid Members, qualified as a- 
toreſaid, in their General Courts or Aſſemblies from Time to. 
Time, by Majority of Votes as aforeſaid, to make ſuch Calls up- 
on all and every the Proprietors of the capitał Stock of the ſaid 
Corporation hereby erected, as to the Majority of ſuch Members, 
fo qualified as aforeſaid, in their General Courts ſhallſecm pro- 
per; ſo as ſuch Calls, ſo to be made, do not in the whole ex- 
ceed Fifty Pounds upon every Hundred Pounds of the ſubſcri- 
bed Capital of the ſaid Stock, and ſo as not above Ten Pounds - 
upon every Hundred Pounds of the ſaid ſubſcribed Capital of 
the ſaid Stock be called at one Time; and that ſuch Calls, ſo 
to be made as aforeſaid, ſhall be paid in by the reſpective Pro- 
prietors, within the Time or Times ſo to be limited by the 
Order of ſuch General Court for that Purpoſe, as. aforeſaid. 
And that no Perſon or Perſons, who ſhall refuſe or neglect to- 
y in ſuch Calls at the Time or Times for-that Purpoſe limi- 
ted, fhall be allowed to. transfer or part with any Share they re- 
ſpectively have in the ſaid Stock, nor receive any Dividends or 
Profits on account thereof, till ſuch Calls ſhall be by them re- 
ſpectively paid: And that all and every Perſon or Perſons, re- 
fuſing or neglecting to pay the ſaid Call or Calls, ſhall-from. 
and after the reſpective Times ſuch Calls ought to have been 
paid, be charged and chargeable with Intereſt for the ſaid Calls, 
till the ſame are reſpectively paid: And that it ſnhalb and may- 
be lawful, to and for the ſaid Governor, Deputy-Governor, 
and Court of Directors, or the Maiority of them ſo / preſent, 
to detain all ſuch Dividends. or Profits, as fuch. Perſon or ber. 
ſons, ſo neglecting or retuſing to pay their Calls, would other. 
wife be entitled to, and apply the ſame for and towards Pay-. 
ment of the faid Calls, which fhould have been reſpectively 
5 Paid: 
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paid by them, with Intereſt from ſuch Times as the ſame ovght ' 


reſpectively to have been paid, Provided always, and lor aſ- 
certaining and limiting in what Manner, and under what Rules 


the -ſaid capital Stock ſhall and may be aſſignable and aſſign- 
ed, transferable and transferred, by ſuch Perſon or Perſons 


as ſhall from Time to Time have any Intereſt or Share in the 
ſame, His Majeſty doth hereby direct and appoint, That there 


ſhall-be forthwith provided, and conſtantly kept in the publick 
Office or Offices of the ſaid Corporation at Edinburgh, a Book 


or Books, wherein all Aſſignments or Transfers ſhall be entred. 
And His Majeſty doth hereby, for Himſelf, his Heirs and Suc- 


ceſlors, by virtue of his Prerogative Royal, order, direct, limit 


and appoint, That the Method and Manner of making all Aſhgn- 
ments and Transfers of the ſaid capital Stock, or any Hart there- 


ol, ſhall be by an Entry in ſuch Book or Books, to be kept as afore- - 
ſaid, ſigned by the Parties aſſigning or transferring in the Words, 


or to the Effect following, viz. I A. B. This _ 
Day of in the Tear of our Lord 
do aſſign and transfer 


4 


all Benefit: ariſing thereby, unto C. D. bis Executors, Admini- 
flrators and Aſfienies, witneſs my Hand, A. B. Or in cafe 
the Party aſſigning be not perſonally preſent, then by an Entry 


| 2 | being all my Intereſt ur 
Share, or (as the Caſe may be) Part of my Intereſt or Share, . 
in the Capital Stock or Fund of the Royal Bank of Scotland, and 


in the Book or Books, ſigned by ſome Perſon thereunto lawfully 


authorized by a Letter of Attorney or Factory under Hand and 
Seal, atteſted by two or more Witneſſes, in the Words, or to 
the Effect follow ing, viz. I A. B. This | Day 


of in the Tear of our Lord 


by virtue of a Letter of Attorney or 


Authority-under the Hand and Seal of 

dated the - | Day of 
in the ſaid Tear | 
do inthe Name, and on the Behalf of the ſuid: - 


Ahn 
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An and transfer 
| yr being all the Intereſt 
or Share, or (as the Caſe may be) Part of the Intereſt or Share 
of the ſaid in the Capital Stock or Fund 
. of the Royal Bank of Scotland, and all Benefit ariſing thereby, 
unto bis Executors, 


.minifirators and Aſſignies, witneſs my Hand, Under which 
Transfer, the Perſon or Perſons, Bodies palitick or -corporate, 
to whom ſuch Aſſigument or Transfer ſhall be made, or ſome 
other Perſon by him or them law fully authorized thereunto, 
ſhall ſign his or their Name or Names, atteſting that he or they 
do freely and voluntarly accept of the ſame; and that the En- 
try ſigned as aforeſaid, and no other Way or Method ſhall be 
the Manner and Method uſed in the paſſing, aſſigning and tranſ- 
ferring the Intereſt or Share in the ſaid Capital Stock or Fund, 
and every ſuch Transfer and Aſſignment ſhall be good and va- 
Aid, and convey the Eſtate. and Intereſt-of the Party aſſigning 
of, and in the Stock or Fund ſo aſſigned, to the Aſſignee: there- 
of: And for the better preventing any Frauds in making of 
Transfers by Letters of Attorney or Factory, His Majeſty doth 
hereby will and and direct, that every fuch Letter of Attorney 
ox Factory ſo-to be given as aforeſaid, ſhall contain the Names 
and Deſignations of the Writers thereof, and the Witneſſes to 
the Execution thereof; and the ſame ſhall be atteſted to have 
been duly executed by the Perſon giving ſuch Letter of Attor- 
ney or Factory, either by a Notary- publick, or by a. Juſlice of 
the Peace, or the Miniſter of the Pariſh u here the Perſon giv- 
ing ſuch Letter of Attorney or Factory reſides. Provided al- 
ways, that any Perſon having any Shaxe or Intereſt in the ſaid 
Capital Stock or Fund, may diſpoſe and deviſe the ſame by 
:his. or her laſt Will aud Teſtament; but however, that the Ex- 
-ecutor or Adminiſtrator ſhall ot. transfer the ſame, or be en- 
:titled to receive any Dividend, until an. Extract of the Teſta- 
ment be delivered to the Company, and until ao Entry an Me- 
morandum of o much of the ſaick Will, as relates * — 
| toc 
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Stock or Fund, be made in the Book or Books to be kept by, 
or by Order of the ſaid Corporation for that Purpoſe. Provi- 
ded alſo, that the Shares or Intereſts of the ſeveral Proprie- 
tors in the ſaid Company, are and ſhall be deemed and taken 
to be -perſonal or moveable Eſtares, and upon Death, ſhall 
go to Executors or Adminiſtrators, and not be defcendable 
to Heirs: ; and the ſame ſhall not be liable to any Ar- 
reſtment or Attachment that ſhall be laid tbereupon, any 
Law, Uſage or Caſtom to the contrary notwithſtanding. Pro- 
vided alſo, and His Majeſty doth. hereby. for Himſelf, His 
Heirs and Sncceſſors, will, direct and appoint, That in every 


Meeting of the ſaid Governor, Deputy-Governor, and Court 


of Directors, the ſaid Court to conſiſt of the ſaid Governor, 
Deputy Governor, or five of the ordinary Directors at leaſt 3. 
and in cafe the ſaid Governor or Deputy-Governor be preſent, 
ſuch Governor, or, in his Abſence; ſuch Deputy-Governor, to 
preſide : And in caſe of the Abſence of the Governor and De- 
puty-Governor, the major Part of the Directors then preſent, 
mall, and may chooſe and appoint one of the faid Directors 
then preſent, to be Preſident of that Court for the Time being, 
and ſhall from Time to Time, in the Abſence. ofthe Governor 
and Deputy, appoint one of the ſaid Directors: preſent, to pre- 
ſide in-every general Court of ſuch Corporation; and in De- 
fault of ſuch Appointment, the general Court when mer, ſhaft: 


and may appoint à Preſident of the ſame general Court; 


which Preſident when nominated by the Court of DireQovs, 
or general Court for the Time being reſpectively, ſhall in alt 
Cates of Equality ha ve the caſting Vote, but ſhall have no Vote, 
except in Caſes of Equality ot Votes. Provided alſo, That alt 
Matters and Things which the Governor, Deputy- Governor, 
and Directors of the faid Corparation, ſhall in Manner aforefaid: - 
order and direct to be done by Sub- committees, or other> Per- 
fons appointed under them, ſhall and may, by virtue of fuch 
Orders be done by the ſaid Sub-commitrees, and other Perſons. 
© appointed. And His Majeſty doth likewiſe hereby for Hi = 


' 
L 
i 


-(-24 ) 


I ſelf, His Heirs and Succeſſors, Will, appoint and direct, that the N 


Calhier of the Corporation hereby erected, or any other per- 
ſon by them lawſully authoriſed, ſhall and may from Time to 
Time receive from the ſaid Equivalent Company, or any Per- 
ſon by them lawtully authoriſed, the Share and Proportion of 
the ſaid annual Sum of Ten thouſand Pounds, payable by vir- 
tue of the ſaid Act of Parliament as aforeſaid, and Dividends 
in reſpect of ſuch of the Stock of the ſaid preſent. equivalent 
Company, ſo to be. ſubſoribed as -aforeſaid, and that the ſame 
ſhall be paid to ſuch Perſon ſo impowered without any Fee or 
Reward whatſoever. And His Majeſty doth hereby further 
for Himſelf, His Heirs and Succeſſors, will, direct and appoint, 


that the ſaid general Courts of the ſaid Corporation hereby 
erected, ſhall, and are hereby required at two Times in every 
Year to make and declare ſuch Dividend as they {hall think pro- 
per to be paid and payable to the reſpective Proprietors of the 


ſaid Stock, at ſuch two of the ſaid quarterly Courts hereby ap- 
pointed and directed to be kept as they ſhall think proper. 


Provided always, That no Dividend ſhall be made to the Pro- 


prietors of the ſaid Stock of the Company hereby erected, but 
out of the Share and Intereſt of the yearly Annuity or Sum of 
Ten thouſand Pounds payable to them as aſoreſaid, and out of 
the Proſits ariſing and to ariſe, by borrowing and lending of 
Money, and dealing in the Trade and Buſineſs of Banking, as 


aſoreſaid. Provided always, That it ſhall and may be lawful 
to and for the Company hereby erected in their general Courts, 
from Time to Time, and as they ſhall think proper, and for the 


Advantage of the ſaid Corporation, and the Proprietors thereof, 
to repay all or any Part of the ſaid Sum of Fifty Pounds per 
Cent. that ſhall at any Time have been called by them, upon 
the Stock of the ſaid Company. Provided always, That it 
Jhall and may be lawful to; and tor the Proprietors of the ſaid 
Corporation hereby erected, or the Majority of them, in any 
general Court of the ſaid Company, to' be held as aforeſaid, 
Au ithin the ſpace of two Years after the Date hereof, to allow 
og | n 
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"Proprietors of all or any part of the Stock of the preſent 'Equi- 
valent Company, who ſhall not have ſubſcribed their faid 
Stock on or before the ſaid Twenty ninth of September, One 
_ "thouſand ſeven: hundred and twenty ſeven, being the Term 
hereby limited for ſubſcribing the fame, to ſubſcribe all or 
ſuch further and other Part of the ſaid Stock of the ſaid. Com- 
pany into the Stock of the Corporation hereby erected, upon 
uch Terms and Condition, and at ſuch Times as the Majority 
of the Proprietors of the ſaid firſt fubſeribed Stock in ſuch ge- 
neral Courts ſhall limit, direct and appoint, And His Majeſty 
_ doth hereby declare and direct, That ſuch Stock of the preſent 
Equivalent Company, ſo to be ſubſcribed in the Terms afore- 
ſaid, ſhell from and-after ſuch Subſcription be under the Ma- 
nagement, Care and Direction of the Corporation hereby 'w 
rected from the Time of ſuch Subſcription, in the ſame Way 
and Manner as the Stock to be ſubferibed on or before the ſaid 
Twenty ninth Day of September One thouſand ſeven hundred 
and twenty ſeven, is hereby directed and appointed, and ſhall 
and may vpon the Terms and Conditions ſo to be limited and 
appointed from the Time of ſuch Subſcription as aforeſaid, en- 
joy and have all the ſame Privileges,and Liberties, as the Pro- 
prietors of the firſt ſubſcribed Stock ſhall have and ehjoy. And 
His Majeſty doth for Himſelf, His Heirs and Succeflors, grant 
and declare, that theſe his Letters Patents, ſhall be in and by 
all Things valid and effectual in the Law, according to the 
true Intent and Meaning of the ſame, and ſhall be taken, con- 
ſtrued and adjudped in the moſt favourable and beneficial Senſe, 
for the beſt Advantage of the ſaid Corporation, notwithſland- 
ing any Miſrecital, Deſects, Uncertainty or Impefections in 
theſe His Majeſty's Letters Patents. And His Majeſty doth 
hereby for Himſelf, His Heirs and Succeſſors, covenant, 
grant and agree to, and with the ſaid Corporation or Bod 
politick, and their Sucoeſſors, that He, His Heirs and Succel- 
ſors, ſhall, and will from Time to Time, and at all Times here- 
after, upon the humble Suit and Requeſt of the ſaid Corporati- 
| * D on, 
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on, or Body politick, and their Succeſſors, give and grant un- 
to them all ſuch further and other Privileges, Authorities, 
Matters and Things for rendring more effectual this His Grant, 
according to the true Intent and Meaning of theſe Preſents, 
which he or they can or may la w fully grant, and as ſhall be rea- 
ſonably adviſed and deviſed by the Council learned of the ſaid 
Corporation or Body politick for the Time being, and ſhalt be 
approved of by the Lord Advocate or Solicitor-General in Scor- 
land, for His Majeſty, His Heirs and Succeſſors, on his or their 
Behalf, . And His Majeſty doth further will and command, That, 
this Charter do paſs the ſaid Great Seal per ſaltum, without pal 
 fing any other Seal or Regiſter, for doing whereof this ſhall be, 

as well to the Director of Our Chancellary for writing the ſame 
as to the Keeper of the ſaid Seal, for cauſing the ſaid. Seal to 
be appended thereto, a ſufficient Warrant. Given at Our 
Court at St. James's Ev Thirty firſt Day of Hay One thou- 
fand ſeven hundred and twenty ſeven, in the thirteenth . 
of Our Reign. By His Majeſty's command, 


R. Warroxk. WII I. YONGE. UM Dopixrox. 


This paſſed the Great Seat upon the 8th Jul 1787 a 
Warrant n Ling. 10 : : W | 
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1 
Part of a Clauſe in His Majeſty's Patent 


for improving Fiſheries and Manu- 
factures in Scotland, No. at, | 


ND We hereby Will and Ordain, That ſo ſoon 3s the 
A. ſaid Sum of L. 14000, intended for the Improvement 
ol coarſe Wool, and the ſaid Sum of L. 6coc, part of the Ar- 
rears of the Annuity of L. 2000, ſhall be paid over to the ſaid 
Receiver-General of the Crown-Rents and Caſualities in Scot- 
land, the ſaids Commiſſioners and Truſtees, or their Quorum 
ſhall enter into Agtee ments with any-Perſan or Perſons, Bo- 
dies politick or corporate, other than the ſaid Truſtees, or any 
Perſon or Perſons in Truſt far ' them, or either of tbem, for 
lending out to them upan ſuffitient Security the ſaid Sum of 
L. 14000 and L.:6090- at Intereſt as above-mentioned; and 
ſhall direct their Precepts under their Hands and Seals, to the 
ſaid Receiver-general, to pay over the particular Sum or Sums 
of Money therein- mentioned, to ſuch Perſon or Perſons, Bodies 
politick or coporate, as the ſaids Commiſſioners and Truſtees 
ſha have agreed with, and to take from ſuch Perſon or Per- 
ſons, Bodies politick or coporate, ſuch Security or Securities 
for Repayment thereof, with Intereſt to the ſaid Receiver- 
General, and his Succeſſors in Office for the Uſe of the Many- 
factures and Improvements in Scotland, as the. ſaid Precept 
ſhall direct; and upon Receipt of ſuch Precept, the faid Re- 
ceiver-General is hereby authoriſed :and required to pay over 
ſach Money, and to take Securities for Repayment thereof, 
with Jotereſt in ſuch Manner as he {hall be therein di- 
reed, &c. 
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The Crimi ſfoners aud Truftees in the r Noe: 


| Letters Patents are,. 
Harles Cathcart Eſquire, Ma ſter of Cathcart. 
** ; George Roſs Eſquire, Maſter of Roſs. f 
* ; Sir Hugb Dalrymple of Mn Lord Preſdens 
of the Seſſion. 


4 5 Andrew Fletcher of Milton Eſq:; 
* 6. Patrick Campbell of Munzie Ela; lege of Juſtice, _. 
7 Sir. Zobn Clark of Pennycuik, one of the Barons of Ex- 
_ », - Chequer. | 
Duncan Forbes Eſquire, His Majeſty! 8 Advocate. 
9. Charles Erskine Eſquire, His Majeſty's Sollicitor.- 
* ro Mr. James Paterſon of Kirktoun Advocate. 
11 Thomas Hope of Rankiller Eſquire. | 
12 Mungo Graham. of Gorthie Eſquire. ' 

* George Drummond * Lord Provoſt of Edinburgh. 7 
14 Archbald Macaulay. i 
15 Robert Wightman, . FR: 

16 Alexander Arbuthnat, > Macon in. \_ Edinburgh. a. 
17 Gilbert Stewart, . 4 
18 Patrick Lindſay, $. | 
19 William Jamiſon Merchant in Leith. 
20 Fames Fall Merchant in Dunbar. 
„ P George Irvine of Newton, Writer to the Signet. 


& Theſe marked *, are DireSors of. the. 20 Bonk! 


4 Sir James. Mackenzie of Royſton, 4 Senators of the Col-. 
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To the KI NG's Ma Excellent Majeſty, 


The humble PETITION of DAY ID 


Earl of Leven, Governor, and Com- 


| pany of the Bank of & COT LAND; 


" SuzwErTH,:. | = 7 | 
| T HAT the Bank of Scotland was erected by Act of par- 


liament in the Year 1695, for the common Benefit of 


that Part of your Majeſty's united Kingdom; and it 


ſeems to have been intended that the ſame ſhould continue ſor 


ever as the National Bank of Scotland, ſubject to the Directi- 
ons given in that Act. wn: 


\ 


% 


That ſince that Time the Company. have executed their 
Truſt with the ſtricteſt Regard to the Directions of the ſaid 
Act, without attempting to interfere with the Rights of any 


other Society or pri vate Perſon, to the general Satisfaction of 


all the Nation; and have on all Occaſions that offered given 
Teſtimony of their Readineſs to contribute towards the Ser vice 
of the preſent happy Eſtabliſhment. to which they owe their 


firſt Erection. | 


That they have made the Bank as univerſally uſeful to the 
Country, as the State and Circumſtances of this Part of your 
Majeſty's united Kingdom will allow, by affording. a ſuitable 


Credit. 


That your Petitioners having been informed,that the Equiva- 


| lent Society did apply to Your Majeſty's Royal Father for a 


Charter, giving them Powers of Banking -in Scotland ; we ad- 
dreſſed His Majeſty by humble Petition and Memotial, to pre- 


vent the giving thereof, which were moſt graciouſly received; 


* 
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8nd we were in Hopes of a Hearing on the Merits of the 
„ F M NN 

But the Charter was ſigned by His Majeſty among other 
papers, immediately before His Majeſty's going Abrogd, and 
dtʒirected to paſs the Seal of Scotland, by which we were diſ- 
appointed of a Hearing vpon irt. 
That before the Charter paſt the Seals, Your Majeſty's Roy- 
al Father's Demiſe interveened ; and of Courſe it muſt flop, 
unleſs Your Majeſty's Royal Warrant be given for paſſing 
thereof ; which afford-us this Opportunity of addreſſing your 
- Majeſty againſt it, for the Reaſons contained in a humble Me- 
morial hereunto annexed. TL ta 44 2 


- 


! 
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rob R Petitioners therefore, humbly hope, ur 
Majefiy may be graciouſly pleaſed to flop the grant- 
ing any Powers of Banking to the ſaid © Equivalent 
Company, as tending to the Prejudice. of. Tour Petiti- 
ener; Old 7 Legal and the: penetal 
Detriment of this Part of Tour Maje varia Kings" 
dom. 4 2205 nr 
And Your Petitioners ſhall ever pray. - : 
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The Governor and Company of the Bank 

/ Scotland. A o eee 
1 * E Bank of Scotland was erected by Act of Parliament 
1 © Anno. 1695, under the Name of The GOYEANOR 
AND COMPANY OF THE BANK OF SCOTLAND, and 
appointed to have a GoveRNokr, DepuTY-GoveRNoOR, 
and twenty four Dix SGTORS, anndally to be eleſted and 
choſen for euer, and in all Time thereaſter. Which Governor, 
Deputy-Governor and Directors, are required, at their Entry 
to their Office, to ſwear an Oath as in that AR contained ; and 
ſeveral Privileges and Advantages are by it given them, ſor the 
better ſupporting and carrying on a Bau for the Benefit of that 
Part of the Kingdoomn. ie. 3 
That by the ſaid Act, it is declared unlawful for any other 
Perſons to ſet up a diſtindt Company of Bank within that King- 
dom, for the Space of Twenty one Years : And tho' it was 
not thought proper to extend this general ſecluſive Privilege to 
any longer Term, at that Time, when it was uncertain, whe- 
ther the Company would ſucceed in the Undertaking, or how 
they would manage their Truſt ; yet it ſeems plain, from their 
being erected in_a perpetual - Succeſſion, under the Name a- 
forelaid, from an Oath being impoſed upon the Directors, 
which no other Authority than that of the Parliament could 
impoſe ; and from the Methods appointed as to their ſuing and 
being ſued at Law, which likewiſe required a Legiſlative Au- 
thority, that it was intended, in caſe the Uundertaking ſhould 


ſucceed, they ſhould continue IHR NATIONAL 
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*SCOTLAND; and that there was no Thought, any other 
Bank could be erected, but by the ſame Legiſlative Authority. 
That the ſaid Company have ſince that Time, executed their 
Truſt with a very moderate Advantage to the Adventurers, and 
to the univerſal Satisfaction of that Part of the Nation. And 
as the Company was intended to be National, the Door hath 
been open to all Perſons. to become Adventurers, ſo far as ar 
*Extent of the Company's Stock goes: And accordingly,” mo 


of the Perſons of beſt Account, and of the-firmeſt Affection to 


the Revolution Intereſt, to which the Company owed its Be- 
ing, have been Adventurers in this Sociee x. 

The. Bank of Scotland, upon Advice that Application had 
been made to His late ſacred Majeſty. by the Equivalent Com- 

pany, for. a new. Charter, giving them Powers to carry on a 
Banking Trade in Scotland, in manifeſt Emulation of, and 
which muſt neceſſarily prejudge the ſaid Bank, Did apply to 


His Majeſty by humble Petition and Memorial, to prevent the 


granting of the ſaid Charter; which were moſt gracioufly re- 
ceived, and thoſe in the Bank were in Hopes of a Hearing on 
the Merits of the Cauſe. © ” 41 423199 
But the Cbarter was ſigned by His Majeſty amongſt other 
Papers, immediately before His Majeſtt-'s going abroad; and 
being directed to paſs the Seal of Scotland, thoſe of the Bank 
were diſappointed of a Hearing upon it. i 364. e 
That before the Charter paſs d the Seal, His Royal Maje- 
Ny's Demiſe inter veened; and of Courſe it muſt ſtop, unleſs 


His preſent Sacred Majeſty grant Warrant for paſſing thereof. 


Tis moſt humbly ſubmitted to His Majeſty's Royal Wiſdom, 
ſince the ſaid Equivalent Company have, in Purſuance of an 
Act of Patliament made in their Behalf, already obtained a 
Charter, with duch Powers as the Parliament thought proper 
to give them, if there be any ſufficient Reaſon to extend theſe 


Powers to that of Banking, beyond the Intention ot the Act of 


Parliament, for the Advantage of a few private Men, without 
amy publick Benefit, to the Prejudice.of the National — 
| otlan 
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Scotland, already by ' Law. eſtabliſhed 3 while nothing in the 

leaſt blameable can, with Truth or Juſtice, be lai to the. 
Charge of that National Company. 
That tho the Memorialiſts will not preſume to 8 how 
far Powers of Banking, by the Laws and Conſtitution of Scot- 
| land, might have been granted, notwithſtanding the-Eſtabliſh- 
ment of the ſaid Bank; yet they humbly ſuggeſt, that no ſuch 
Powers, nor Powers of the ſame Nature, have at any Time 
been granted in Scotland, otherwiſe than with Confent of Par- 
liament ; much leſs to the Prejudice of a Parliamentary Com- 
pany before eſtabliſhed. 

That as the Bank of Scotland have: executed their Truſt to 
the univerſal Benefit and Satisfaction of that Part of the Nati- 
on, ſo they have never been wanting to give their Aid for car- 
rying on the publick Service, on every proper Occaſion; as 
particularly, by undertaking the Re-coinage in Scotland im- 
mediately after the Union, when the Privy Council were un- 
der no fmall Difficulty how to get it effectuate: And as often 
as Invaſions have been attempted, or publick Diſturbances or 
| Rebellions raiſed, have taken Care timeouſly to diſpoſe of what 
Money was in the Bank, in ſuch Manner, as ſecured it from 
the Power of the. Enemy, and in the Hands -of Friends to the 
Government. 

That the Sphere of AQion by way of banking 3 in Scotland, is 
To narrow, if not puſt d beyond Bounds, to the Diſadvantage 
and Danger of 43 Part of the Nation, that there is no Foun- 
dation for the Actions and Support of two Banking Companies; 
and therefore, if two be erected, this muſt occaſion a continual 
Ie nab and e to undermine one another, probably ts 

e Ruin of both. 

That without the Aſſinance of the Credit of the dic Dank fi 
Scotland at preſent, tis well known, that Perſons of the beſt 
Condition, by Reaſon of the Scarcity of Specie, could not have 
HOT. 1 wherownh to £9 to rr or apply their a 


Exipehcirs, ſar leſs to arifoybr this ved Parpofes, rad 
the fame Time, to pay their publick Tax es. * 
That the doing any Thing, eſpecially at this Time, ard dhe 
Prejudice of the Bank, wilt ondonbtedly be attended with the 
worſt Conſequences to that Part of tlie Nation, as it Thiuſt'occa- . 
ſion a general Convulſion in Matter of U (he hot 1 5 N 
fire ſtop to it; ſor that the Butſk of Nece 
Loans, and muſt, to prevent the 1 3 4 hey 0 G 
Rival Company, make a general Demand upon their Hebltors 
and Proprietors; und of Conſequence, thoſe matte tlie Ake Be. 
mand upon the private Perſons adebted to them: And is 2 gift 
Part of Scitland ure engaged with the Bank, it is obvious what 
Confuſion this muſt !ptoduce, und a general Diſquiet. And 
therefore it is humbly *(bmiered, if there would hot be more 
Danger than Advantage to tlie Nation, by eratifying the aui 
| valent Company in their prefent Demand 
That the granting the Power of - Banking to the talen 
a pay, will be highly prejudicial to Seorlend, and 
very ungrateful to that Pat of the Nation, being chat tis Als oel 
known, Two hundred and ten Shufes of the Equivaletit 'Coms 
_ pany's. Stock is in the Hands of other than Scotſmen, and 6 ny 
about Thirty eight in the Hands of Perſonsreſidingin Stothan 
and ſo in Conſequence, Two hundred and ten Shares, for Thirs - 
ty eight of their Profits, by Banking + moſt be drawn out of 
3 - which muſt in ſo far drainitof Caſh, and muſt con- 
tribute to difable the Inhabitants there from paying the Taxes, 
as well as maintaining'their private Credit. 
The Bank of Scotland have been informed, that the Equiva- 
tent Company have :endeavonred to aſperſe \thrir Society, | 
Perſons diſaffected to the preſent happy Eſta 


„ 4s 
t as 


by the Nature of their Conſtitution, tis in the Power of every 
Man to become Adventurer, and of every Adventurer who pur: 
_ chaſes a ſufficient Qualification, to be choſen into the Office of 

Governor, Deputy - Governor and Directots, as tlieſe Offices are 


- annually filled by the Voice of the whole Adventurers; * Ca- 
lumny 


lumny is fully refuted by the repeted Proofs given by the Di- 
rectors of the Bank, of their Readineſs to ſerve and accommo- 
date the Government, on every Occaſion that has offered, ever 
ſince the firſt Erection of the Bank. | 

That the ſaid Equivalent Company, or their Doers, have ad- 
vanced ſome very groundleſs Complaints againſt the Bank, and 
Adminiſtration thereof, to make way for granting their new 
Charter with Banking Powers. But this being done at London, 
and in private; thoſe of the Bank have had no Opportunity to 
vindicate themſelves, and juſtify their Management ; as they are 
very confident they can, if an Occaſion is given to do it, and 
that it ſhall be thought needful. 
The Memorialiſts would not ha ve appeared againſt the giv- 
ing of this Charter to the Equivalent Company, if they did not 
foreſee the bad Conſequences to this Country that will attend 
it, and that the Directors of the Bank would juſtly deſerve Cen- 
ſure for their Silence, when theſe Conſequences ſhould happen, 
and that they had not in due Time given notice thereof. 
Therefore they humbly hope, that no Power of Banking will 
be granted to the Equivalent Company, to the prejudice of the 
Bank of Scotland eſtabliſned by Act of Parliament, and to the 
Danger of the Credit of that Part of the Nation, which ſtands 
ſo much engaged with the preſent Bank, either in Way of Bor- 
rowing, or as Adventurers; eſpecially ſince the granting ſuch 
Power ſeems to be of no publick Utility, but is emulouſly graſp- 
ed at by a very few of the Equivalent Proprietors who reſide in 
Scotland, for their own private Profit, and very probably de- 
ſigned by ſome as a Subject for Stock-jobbing, the pernicious 
Conſequences of which was ſome few Years ago very ſenſibly 
felt by the whole Nation. | 
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